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Highlights

* The vaccines are fundamental to our social and economic recovery.

» The virus is still dictating the pace of the economic recovery - metro Atlanta still down roughly 35K
jobs since February 2020.

« Employment levels in almost all sectors are still well below their pre-pandemic levels. The only

exception is the “Trade, Transportation and Utilities” Super-Sector, which is clearly “winning” the
recovery

V. Re

« Small businesses are still reporting struggles in this economy, with only about 30% indicating a return
to normal or little to no change throughout

* Most economists have been revising their forecasts to show a quicker immediate recovery

« There is a lot of household money sitting on the sidelines, suggesting that late 2021 could see an
economic resurgence.

» Perhaps the biggest lesson to be gleaned thus far is the twin public health and economic crises have
exposed structural weaknesses that see persons of color experiencing the greatest negative impacts
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The COVID Vaccine Update




Cases Continue To Decline!

Confirmed new cases and tests for selected area
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Positivity Rate Below WHO Threshold

Percent positive for selected area
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But Hospitalizations And Deaths Are Remaining
Stubbornly Consistent

Weekly new hospitalizations and deaths
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N https://www.visualcapitalist.com/covid-19-vaccine-doses-whos-got-at-least-one/

‘ _ Apr 21 2021
Share of people who received at least one dose of COVID-19 vaccine Ouriiorid I 62.0%

Share of the total population that received at least one vaccine dose. This may not equal the share that are fully vaccinated if the vacane requires two doses.
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5.5 Million Vaccines Administered In GA!
Weekly new vaccinations | GEORGIA |

VACCINES ADMINISTERED
# ADMINISTERED

# ADMINISTERED PER 100K

RESIDENTS VACCINATED
# At Least One Dose

V. Re

Weekly newvaccine doses administered

% At Least One Dose

# Fully Vaccinated

% Fully Vaccinated
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ol Getting Shots in Arms... But Still A Ways to Go

N

Percent of residents fully vaccinated by day vaccination series completed
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More than Half of Americans Reported Being

Va Ccinated After the COVID-19 vaccine becomes
available, when do you plan to get it?

-—Already received vaccine -=As soon as it's available
-p few weeks or more after -—| won't get the vaccine

43%
38%

19%

Percentage of American 0
—
adults who have received 56 /0

at least one dose of a
COVID vaccine
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& Herd Immunity By Late Summer? (In U.S.)

United States Progress Towards Herd Immunity (80%+) from COVID-19
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&l But GA Does Lag It’s Peers By Most Estimates

Alaska, New Mexico, and West
Virginia Lead The United States

Herd Immunity Timeline Ranking

Blue: Slower Rate Towards Herd Immunity

Herd Immunity Ranking essm—
1 26 51

© 2021 Chmura Economics & Analytics



S Mark Zandi
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rospects is the expectation that the

We haven't made any significant changes
Y56 g etween Memorial Day and July

to our assumptions and forecast for herd . .
: v in the US. and slobally. The U.S eceived their first shot of a
immunity i the U.>. and globatly. Ihe U, resumably have some degree of

is still on track to achieve herdimmunity 19 virys. Herd immunity will be

during the summer, but global herd the population, or another 150
immunity is a couple of years away. vaccinations average a very doable
PRV Uil G Uy y Gaau wULiees s cu uucvuuns wverage 50,000 per day, then July

Fourth seems like a conservative estimate of when households will feel
confident about ending their various degrees of self-quarantining. The U.S.
will be among the first nations to achieve herd immunity, with much of the
rest of the world reaching this milestone much later. This is due to a lack of
resources and poor healthcare systems in parts of the emerging world, though
less sickness in much of the Asia-Pacific region has allowed it to manage the
virus well. We don’t expect global herd immunity until mid-decade.

https://www.economy.com/economicview/analysis/383312/This-Week-in-the-COVID-Crisis
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Herd Immunity Updated Update

We haven't made any significant changes
to our assumptions and forecast for herd
immunity in the U.S. and globally. The US.
is still on track to achieve herd immunity

~A during the summer, but global herd The Race to Inoculate
< lmmunlty IS 4 COUple Ofyears away. % of population fully vaccinated, actual & forecast
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How Are We Behaving & Thinking?




Our Reactions to the Virus

New COVID Cases Per 100,000 Population (LEFT Axis) & Percent Change in Time Spent Away From
Home Compared to January (RIGHT Axis)
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Percentage of Americans who have
in the last week

B Social distanced
M Visited friends or relatives
B Gone out to eat

78°/o \
\ 640/0
55%
/ 47 0/0
3 6 0/0 y/lv 450/0
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= T R -/E’;r—centage of American adults
3 0/ P o who have received at least
u one dose of a COVID vaccine

Jan Jan Jan29 Feb Feb Feb26 Mar Mar Apr
8-11 22-25 -Feb1 58 19-22 -Mar1 58 1922 25

What We Are Thinking and Doing

How much of a risk to your health and
well-being do you think the following
activities areright now?

B Large or moderate risk M Small or no risk

Attending in-person gatherings of friends/family
1% 48%
Dining in at a restaurant
33% 44%
Returning to your normal pre-COVID life
35% 44%
Attending a sporting event

69% 31%

Traveling on an airplane or mass transit

1% 29%

https://www.ipsos.com/en-us/news-polls/axios-ipsos-coronavirus-index



Maybe the Most Important Data Point Of All...

Americans reflect on emotions felt
within the past year versus emotions today

@ Felt over the past year @ Feeling today g >5% higher/lower today

Hopeful ®

Stressed/Worried ¥

Frustrated %
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Resilient

AD %ol
Overwhelmed/Burned out % @

Discouraged § 10% 16%

Sad §
Angry ¥ @
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Economic

Recovery
with COVID Impacts




Tale of Two Times

Employment Change in GA: Feb — April 2020 (Dark Blue) and April 2020 — March 2021 (Light Blue)

(800,000) (600,000) (400,000) (200,000 - 200,000 400,000 600,000

Leisure /Hospitality (223,200) _ 144,400

Trade, Trans, Util (91,100) - 91,000

Professional/Bus (80,100) -_ 66,800

‘2
<

Education/Health (70,900) - 49,500

Other Services (46,800) . 30,100
3 Manufacturing (45,000) . 31,600
C%
%
B Govt (16,700)I (7,200)
=
g
i Information (16,300) I 10,500
8
£ Construction (11,700) I 9,000
E
~§D Finance (7,600)| 3,200

W Feb - April, 2020 April 2020 - March 2021
Source: Bureau of Labor Statistics



There Will Clearly Be Some Winners... based on BLS’s
“Strong- Pandemic Impact” Scenario

Epidemiologists +25.3%
Mgdlca! sme.ntlsts. except +93.9%
epidemiologists
0 ;/\(/aiti) izglopers and digital interface +10.5%
ad s
Q Biochemists and biophysicists +10.0%
Netv»_/o.rk and_computer systems +0.8%
administrators
o Computer network architects +9.7%
%;: Information security analysts +9.0%
;f Microbiologists +8.6%
Zﬁi Biological technicians +5.6%
g Database administrators and architects +5.4%

Source: Bureau of Labor Statistics, via NY Times - https://www.nytimes.com/2021/02/22/upshot/jobs-future-pandemic-.html



https://www.nytimes.com/2021/02/22/upshot/jobs-future-pandemic-.html

But Some Occupations Could Continue to Struggle...
based on BLS’s “Strong- Pandemic Impact” Scenario

Hosts and hostesses, restaurant, s

lounge and coffee shop i

Bartenders -18.6%

0 Reservation and transportation ticket _16.7%
ad agents and travel clerks

Q Hotel, motel and resort desk clerks -16.2%

Waiters and waitresses -16.0%

. Receptionists and information clerks -13.5%

;E Cashiers -13.5%

;é Flight attendants -11.7%

é Subway and streetcar operators -11.5%

% Bus drivers, transit and intercity -10.9%

Source: Bureau of Labor Statistics, via NY Times - https://www.nytimes.com/2021/02/22/upshot/jobs-future-pandemic-.html
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Job Losses Concentrated in Low-Wage Industries

% of Wage
ob Change, for All
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. Low Wage Workers Bearing the Brunt https:/tracktherecovery.org/

Percent Change in Employment ®
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In Georgia, as of February 12 2021, employment rates among workers in the
bottom wage quartile decreased by 9.9% compared to January 2020 (not
seasonally adjusted).
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In Atlanta, as of February 12 2021, employment rates among workers in the
bottom wage quartile decreased by 19.7% compared to January 2020 (not
seasonally adjusted).
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About A Third of Small Businesses Remain Closed

In Georgia, as of April 10 2021, the number of small businesses open decreased by DOWNLOAD CHART [N
35.8% compared to January 2020.
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Vast Majority of Small Businesses Negatively Affected

Overall, How Has This Business Been Affected by The Coronavirus Pandemic?

50

40

0 II II II -- I

Large negative effect Moderate negative effect Little or no effect Moderate positive effect Large positive effect
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Source: Census Bureau Small Business Pulse Survey — week of April 5, 2021
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Only A Third of Small Businesses Indicate a “Return to
Normal”

How Much Time Do You Think Will Pass Before This Business returns To Normal Business Operations Compared

to One Year Ago

40

30
v
[
wv
v
o
%
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@
B 20
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(]
v
L
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10 I I I I I I

1 month or less 2-3 months 4-6 months More than 6 months I do not believe this This business has There has been little or no  This business has returned
business will return to its permanently closed. effect on this business's to its normal level of
normal level of normal level of operations.
operations. operations.

Survey Response

@ National ® sState GA

Source: Census Bureau Small Business Pulse Survey — week of April 5, 2021



Small Businesses
and Businesses
Owned By Persons
81 of Color More Likely

ad

a4 To Feel The Pain
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Firms owned by people of color, smaller firms, and leisure and hospitality
firms were in weaker financial condition.

SHARE OF FIRMS IN FAIR OR POOR FINANCIAL CONDITION, At Time of Survey>? (% of employer firms)

By race/ethnicity of owner(s)

Non-Hispanic Asian N=663

Non-Hispanic Black
or African American N=1,178 :

Non-Hispanic White N=6,865 ﬁ
14 heastic )52’}4
By industry*

afcafon N-1147 NS,
Retail 1-1040 4
Manufacturing N=1,021 %////////////////////////////////////////ﬂ}‘%

SMALL BUSINESS CREDIT SURVEY | 2021 REPORT ON EMPLOYER FIRMS



There Are Occupations That Seem To Be “Pandemic Proof”

Target Clusters (Top Jobs) and Overall Job Growth (in Percent): Averages Q2 to Q2
5.0%

4.6%
3.4%
3.0% 2% 2.4% 2.3%
1.5%
0 o 0.3%
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z -1.0%
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2 -5.0%

©

=

Q
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+ -7.0%
E -8.0%
g -9.0%
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Pandemic Impact on Housing
This isn’t just about the Pandemic




This explains it all:

The booming housing market suggests
there is a lot of money to be made selling
homes. But there are more real-estate
agents than homes for sale in the U.S.,
making the prospect of striking it big as
realtor harder than it looks.

MOST RECENT EPISODES

APRIL 21, 2021
Too Many Real Estate Agents

A - \
There are now more realtors than homes N . on
oA >N

for sale, and this is not just concerning

competition. New research suggests too -

for real estate agents facing
many real estate agents can make
or the [

ng extra

\E : 1)
downturns worse f entire housing marke

P LISTEN - 9:08 + PLAYLIST b4 <> =

https://www.npr.org/podcasts/510325/the-indicator-from-planet-money

At any given day, you're likely to see about half a
million homes for sale. And there are 1.5 million

members of the National Association for Realtors -
three times as many.


https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Frealestate.cmail20.com%2Ft%2Fd-l-qjrlkil-yuxtttlyh-x%2F&data=04%7C01%7CJSkinner%40atlantaregional.org%7Cede37764cbaa4813ce6008d8eecd5022%7C1efd81f59e5345999ec376e7b5dbdf81%7C0%7C0%7C637521912871832527%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=5A0N2SQO5vXKIRw7Fs6slHaTP9g5fPEf1xaFtVUmR6I%3D&reserved=0
https://www.npr.org/podcasts/510325/the-indicator-from-planet-money

Nationally, Record LOWEST # of listings

" Source: Altos Research

1,250,000

950,450

861,103

790,084 826,500
1,050,000

737,821

850,000
316,073
650,000

450,000

250,000
Jul-k15 Jan-16 Jul-16 Jan-17 Jul-17 Jan-18 Jul-18 Jan-19 Jul-19 Jan-20 Jul-20 Jan-21

https://www.youtube.com/channel/UCpnmXW I pSNmKVWL
BrhEY61A

QO
e
s
>
[
—
8
—
5
Q
Q
—
+
-
Q
<
3
=
'S
=)
Q
o=

reg

aitosreseare

HD ﬁ: o


https://www.youtube.com/channel/UCpnmXW1p8NmKVWLBrhEY61A

A New Real Estate Market:

Good morning. The offer the Seller selected had several

terms

that were better than all other offers...but the main reason this
offer was not a top contender is that the buyer offred $50K over
list price, yet could only make up a deficit of $20K. That means
the home would have to appraise for $330K. If the Seller had

confidence it would appraise for $330 we would be listed

higher...so the offers they considered were willing to bridge the

gap fully in the offer they were making. We are not yet
on a backup ofter if you would like to re submut!

This house had formal offers...

binding



The simplest slide to say we aren’t building enough housing

Population-adjusted single-family housing starts
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Moody’s Analytics: Housing is Seriously Undersupplied
Housing Is Seriously Undersupplied

New housing units over- or undersupplied, ths
2,000 |
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Scurces. Census Bureayu, Moody's Analytics
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https://www.economy.com/economicview/analysis/383523/This-Week-in-the-COVID-Crisis

It Took Us 10 Years To Get Back to Pre-Recession
Peak...

FRED /) == S&P/Case-Shiller GA-Atlanta Home Price Index
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...Then it Took Less Than Four Years To Increase By 24%

April 2017 — January 2021

+24%!!

FRED ~/) == S&P/Case-Shiller GA-Atlanta Home Price Index
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GA Top 15 In Home Price Change Since March 2020

March 2020 — March 2021

Source: Realtor.Com

Change in Home Prices, Per Sq Ft.
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Low Inventory Means Higher Prices

Active Listings

Period
January 2016 Aarch 2021

300K d
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2016 =
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And there is this.. Material prices

FUTURES-PRICE PERFORMANCE Q0
Lumber Crude ol Copper Corn

400%

350 -

300 =

250 : ““*‘:':_'_:f’:

200
150
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V. Re

2 in. x4 in. x 96 in. Pnme Whitewood Stud

% % K (1581) Model# 053449

$G98
April2020 May June July Aug. Sept. Oct. Nov. Dec. Jan.’21 Feb. March April

Lumber Mills shutdown expecting a downturn.. Housing starts plummeted but then.. a construction boom

Forty years ago, saw timber was $25 a tone- today it is still 25 dollars. (Growers aren’t making any money)...
Because the volume of lumber in the South has quadrupled since 1980 because there were Government incentives to
plant trees (crop rotation)

Some Lumber forecasters think it may be a decade before enough trees are cut to balance supply (grown trees) with
demand (from lumber mills)
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https://www.wsj.com/articles/how-the-pandemic-made-lumber-americas-hottest-commodity-11618826111?mod=djem10point
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Georgia One Of The Most Housing Insecure States

Housing Insecurity

Percentage of adults who are not current on rent or mortgage payments and who have slight or no confidence that their
household can pay next month’s rent or mortgage on time
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Gazing Into The Near Future (And the Near Past)




Reason for Optimism in 2021?

Saving as a share of personal disposable income, monthly
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Percent Job Losses in Post WWII Recessions
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Percent Job Losses Relative to Peak Employment Month
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Percent Job Losses in Post WWII Recessions
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Most Forecasters Are Becoming Rosier About Recovery

The CBO projects GDP recovery in 2021

Billions Real GDP
Chn. 2012 Dollars

20,000 cal GDP returning to pre-pandemic
—Data lével by the third quarter.

19,500 -==Congressional Budget Office projection (February 2021)

‘2
<

""" Previous peak, 2019-Q4. " N e
revious peak -Q4. S L
19,000 : .
I"'

18,500
8 ita Fed GDPNow Q1 projection
% 18,000
+ 17,500 \/
5 |

17,000

Jan-17 Jul-17 Jan-18 Jul-18 Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21

regional im

Sources.: Bureau of Economic Analysis, Congressional Budget Office and Federal Reserve Bank of Atlanta and author’s

calculations. Shaded areas indicate U.S. recessions, assuming the 2020 recession ended in Q2. Last observation: 2020-04.




The FED’s Earlier Economic Assessment

Median 1
Variable 2022 Longer run
Change in real GDP -2.4 4.2 3.2 24 1.8
September projection -3.7 4.0 3.0 2.5 1:9
Unemployment rate | 6.7' 5.0 | 4.2 , 3.7 | 4.1 |

a4 September projection 7.6 DD 4.6 4.0 4.1
| PCE inflation 1.2 1.8 1.9 2.0 2.0
| September projection 1.2 1.7 1.8 2.0 2.0

| Core PCE inflation * 1.4 1.8 1.9 2.0

| September projection 1.5 1.7 1.8 2.0

Memo: Projected appropriate policy path
Federal funds rate 0.1 0.1 0.1 0.1 25

September projection 0.1 0.1 0.1 0.1 2.5

regional impact + local relevance

Source: https://www.federalreserve.govimonetarypolicy/fomcprojtabl20201216 .htm



The FED’s LATEST Economic Assessment

Median 1

Change in real GDP ' 6.5 | 3.3 | 23 | 1.8
December projection 4.2 3.2 2.4 1.8
Unemployment rate | 4.5 | 3.9 | 3D | 4.0
December projection 0.0 4.2 < W § 4.1
| PCE inflation 2.4 2.0 2.1 2.0
December projection 1.8 1.9 2.0 2.0

| Core PCE inflation? 22 2.0 2.1

December projection 1.8 1.9 2.0

Memo: Projected appropriate policy path
Federal funds rate 0.1 0.1 0.1 2.5

regional impact + local relevance

December projection 0.1 0.1 0.1 2!

https://www.federalreserve.govimonetarypolicy/fomcprojtabl20210317 .htm



It’s About People




More than Half Of Region’s Residents Experienced A
Dramatic “Status” Change

% Laid Off, Furloughed, Reduced Hours or Reduced Pay

Cobb 49.1%
Douglas 50.6%
Cherokee 52.3%
0 Henry 58.8%
ad
Fayette 60.7%
: Fulton 62.3%
Gwinnett 64.4%
Rockdale 68.2%
8
g DeKalb 71.4%
S City of Atlanta 71.5%
)
* Clayton 83.7%
3
S,
= Region 62.4%
E
.gb 0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0% 80.0% 90.0%
=

Source: 2020 Metro Atlanta Speaks



And That, Too, Differs By Race/Ethnicity

% Laid Off, Furloughed, Reduced Hours or Reduced Pay
80.0%
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A K-Shaped Recovery ...

Initial Job Losses and Remaining Shortfalls Differ
among Workers

Feb to Apr job decline u Shortfall as of December

-15% - Total
37% Low wage (<$30K)
Lower-middle wage ($30K-$49K)
Upper-middle wage ($50K-$85K)
High wage (>$85K)

-18%
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Higher Wage Jobs Have Fully Rebounded

and Then Some

+1 Top quartile
million : $31.40 an hour
iobs Eottomquartie $19.48 to $31.39 or more

' of 2019 wages S

$13.67 per hour $13.6

‘.s
or less per hour

The number of jobs in the

=4 top quarter of wages rose by
almost a million in 2020

-3

-4

-5

-8

= The number of people making $13.67 an hour

or less fell by nearly 8 million from 2019 to 2020
-8

Each quartile held roughly 35.3 million jobs in 2019 - Source: Economic Policy Institute analysis of Current
Population Survey data.



Percent decrease in employment from before the pandemic
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Source: BLS, via NY Times



Percent decrease in employment from before the pandemic

HISPANIC BLACK ASIAN WHITE

Women Men W Vien Women Men Women Men

... And STILL Are l
Struggling the Most &

.

o

Closer to prepandemic
—mn oyment level

pact + local relevance

— Peak job loss in April

regional im

Source: BLS, via NY Times



Explore For Yourself! And Questions....

https://meighborhoodnexus.org/covid19/ www.33n.atlantaregional.com

g,‘“ ﬂEIthOFhOOd o . i i e o =) Finding Meaning at 33.7°N
’\ neXUS MAPS & DATA SERVICES ABOUT Us DONATE “’ . . poweredby: A atid 7‘;—,‘\6;(;15 od

Regional Snaoshot Special Featuras Weekly Features The Quarter Ietro Atlanta Speaks County Dashioarcs

Te” your Story e ‘ P << e ; COVID-19 weekly reader: May 29, 2020 -
With data. , R = . B
COVID-19 Weekly Report

week ending May 29, 2020 Mast Popular Posts

Neighborhood Nexus empowers mission-driven erganizations to more easily
and confidently ask the right questions, use the best data, tell compelling
stories, and make informed decisions.

COYID-15 weekly reader: May
The Atlanta Regional Commission's COVID-19 Weekiy Report provides the latest data about the state of 29 2020
the novel corenayirus in the Atlanta area. information comes from the Georgia Department of Public G
Health, Georgia Labor Market Explorer, and Google CGVID-19 Mability Reports, among others, The report
focuses on ARC's member governments but also examines the broader metro area as appropriate.

Friday Facld

Dislencing- Directions and
Distinctions

ks The current health and economic crisis is unprecedented. Key |nSIghtS S S R
.6 CO\“ D-1 9 We're focused on actionable data and insights to guide
e your response, View our COVID-19 resources here,
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https://neighborhoodnexus.org/covid19/
http://www.33n.atlantaregional.com/

